
 
Dear SURF 1 Investor, 

 

We refer to our earlier Fund Updates and are pleased to confirm that all of the properties of SURF 1 were 
sold in late 2019.  

Accordingly, the winding up and termination of SURF 1 is well progressed.  

On 28 January 2020 we distributed to unit holders an amount of $1.021 per unit. This is comprised of $1.00 
on account of a return of capital invested and 2.1 cents on account of a quarterly distribution. Additionally 
on 22 April 2020 we distributed a further 13.5 cents per unit.   

A final residual distribution of the Net Proceeds of sale will be made once all of the costs and expenses of 
the Fund have been finalised which is expected to occur later this calendar year.  

Below is the expected timeframe for the distribution of the Net Proceeds:  

1. Payment of expenses associated with the sales – 28 January 2020 - Complete 
2. Payment of January Distribution (including capital return) of $1.021 – 28 January 2020 - Complete 
3. Further Interim Distribution to Unitholders of $0.135 – 21 April 2020 - Complete 
4. Payment of fees to Fund Manager – June 2020 - Complete 
5. Completion of the Fund accounts for year ended June 2020 – Complete 
6. Final residual distribution to Unitholders – October 2020 
7. Wind up and de-registration of SURF 1 fund – December 2020 

It is noted that Fund accounts have recently been completed. The Net Tangible Assets (NTA) of the fund is 
0.05 cents per unit.  After payment of final expenses including any residual claims in relation to tenancy 
outgoings (which remain to the account of the Fund under the sale contracts) and payment of any 
performance fee, the remaining NTA will be distributed.  If the remaining NTA is 0.005 cents per unit this 
will equate to a payment of $50.00 per 10,000 units. 

This process is expected to be completed in 2020. 

 
Thank you for investing in SURF 1. We trust that you will agree that SURF 1 has been a successful 
investment and we look forward to assisting you with your investment choices in the future. 

 
 
 
 
 
 
 
 
 
 
 
 
 
SCA Unlisted Retail Fund RE Limited ACN 604 416 284 AFS Licence 473 459 as responsible entity of SCA Unlisted Retail Fund 1  
(ARSN 606 126 934). SCA Unlisted Retail Fund RE Limited is a wholly owned subsidiary of the SCA Property Group. Important Information: This 
document has been prepared by and issued by SCA Unlisted Retail Fund RE Limited (ACN 604 416 284. AFSL. 473 459) (SURF RE) for general 
information purposes only. It does not take into account your investment objectives, financial situation, or your particular needs. We recommend 
that before an investment decision is made you should consult your financial or other professional advisor. Entities which are part of the SCA 
Property Group do not receive fees in respect of general financial advice they may provide, however they will receive fees from SURF 1. These fees 
are detailed in the Product Disclosure Statement (PDS) for SURF 1 dated 16 July 2015. The PDS and this document contain information which may 
include statements that include or consider forward looking statements. Forward statements are subject to known and unknown risk which may 
cause the actual results or performance of SURF 1 to differ materially from this expressed or implied. 


